Power Expectations meeting summary 6.23.26

📝 Enchanted Rock Contract Discussion Notes
🕞 Started at 10:57AM on 23 Jun 2026, lasted 23m

Meeting Title: MS-Teams Meeting – June 23
📅 June 23, 2026
👥 Fabian Velez, Speaker 2 (Mariela), Speaker 3 (Miguel), Speaker 4 (Oswaldo), Speaker 5 (Eddie), Speaker 7 (Landon), Francisco
Key Points
  - Meeting objective: review project status, address concerns raised by Iraq regarding Enchanted Rock's contract authorization, and confirm readiness to deploy in Puerto Rico. 
  - Payment and performance bond expected to be issued before Friday, with permitting handled by one of two vetted local companies — Labele or Oasis, with Oasis being the preferred choice. 
  - Erock sent a letter to P3S stating Enchanted Rock never authorized officials to sign the contract, flagging the signatory as fictional/nonexistent, and noting potential legal implications. 
  - Joby Weeks, the contract signatory, was found to have a criminal case history in Colorado related to crypto/bitcoin mining, raising concerns about his legitimacy as an authorized representative. 
  - Eddie clarified that Enchanted Rock's refusal to sign stemmed from their IPO process with JP Morgan — they failed to disclose the ongoing RFP to the SEC, creating a conflict just days before going public. 
  - Authority to assign Joby Weeks to sign was based on an MOU granting Eddie 100% representation rights in Puerto Rico, signed by then-CEO Thomas McCantrew, with all documentation retained. 
  - Weeks has zero criminal convictions — charges related to bitcoin mining under the Biden administration were never proven, his passport was recently returned, and charges are expected to be dropped. 
  - Legal firm Greenberg & Torrig is now handling the Enchanted Rock dispute, with attorney Lewis Levy filing a demand; an engagement letter was sent the prior day. 
  - Francisco confirmed civil, interconnection, and conceptual designs are complete, site design and line diagrams are ready, and deployment can begin as soon as equipment arrives and site prep starts. 
  - Equipment documentation — serial numbers, pictures, and inventory details — to be sent to confirm readiness, with full access to a real-time project management dashboard being rolled out. 
  - An executive order from the Governor and the Department of Energy is available to assist with permitting delays — the project team was urged to reach out if any issues arise. 
  - System Impact Study costs and plans, expected from 3PP, have not yet been received; questions about shared vs. dedicated deionized water plant at the Hanera site also remain unanswered. 
  - An RFI will be issued to collect financial statements and required RFP documents for Flow Tech as part of PREPA's financial evaluation compliance process. 
  - Flow Tech, a publicly traded company with a reported 122% gain over four years, must file a K-1 and is required to issue a public press release within four days of contract assignment. 
#### Outline
#### Meeting with LUMA Energy and Project Readiness Update
  - A meeting with LUMA Energy was described as highly productive, with the team being very receptive and helpful throughout the session.
  - A clear map of all required actions was established as a result of that meeting, and a report was sent to the group the following day.
  - A follow-up meeting with Hanera is also being arranged to continue alignment across stakeholders.
  - Payment and performance bond issuance is confirmed to be on track and expected to be completed before Friday.
  - Permitting responsibilities have been assigned to a vetted local company, with Oasis being the preferred choice given their prior permitting experience on similar projects.
#### Enchanted Rock Contract Authorization Dispute
  - A letter was received from Iraq communicating that Enchanted Rock is not part of the contract and that no officials were authorized to sign on their behalf.
  - The letter further states that the individual who signed the contract is not a recognized official of Iraq or Enchanted Rock, and that the person may be fictional or nonexistent.
  - Contact was made with Alfreda K, who provided the passport of Mr. Weeks, and a review of that individual revealed he had been involved in a criminal case in Colorado related to cryptocurrency.
  - The concern raised was whether Mr. Weeks was a legitimate employee authorized to sign, and whether the corporate resolution sent adequately established the connection between the parties.
  - Eddie clarified that Enchanted Rock had been involved in the RFP process from the beginning, with signed documents including a personal guarantee from Andrew, an MOU granting full representation rights in Puerto Rico, and other supporting agreements.
  - Approximately two years prior, Enchanted Rock faced serious financial difficulties involving convertible notes that threatened the CEO's position, and Eddie's intervention helped stabilize the company through Apollo.
  - During the RFP process, Enchanted Rock secured three major orders from Meta, Microsoft, and Oracle, which led them to pursue an IPO with JP Morgan.
  - Enchanted Rock failed to disclose to JP Morgan or the SEC that they were engaged in an ongoing government RFP, creating a significant compliance conflict as the IPO approached.
  - Communications between the parties continued up until two days before the contract was awarded, with Thomas confirming they were working toward a resolution.
  - Rather than reporting the situation to the SEC, which would have jeopardized the IPO, the decision was made to handle the matter through legal channels.
  - The MOU granted Eddie 100% rights to represent Enchanted Rock in Puerto Rico, which formed the legal basis for reassigning the signing authority to Joby Weeks.
  - Joby Weeks has worked for Eddie's company for approximately four to five years and has been part of the SPV for two years, currently managing a project in DRA reclassification.
  - Regarding the criminal charges, it was clarified that Weeks has never been convicted of any crime, that the charges relate to bitcoin mining under the prior administration, and that his passport has been returned with charges expected to be dropped.
  - Attorneys from Greenberg and Torrig are now handling the Enchanted Rock matter, and a demand has been filed by attorney Lewis Levy, with an engagement letter sent to the relevant parties.
#### Construction and Deployment Status
  - Francisco confirmed that all preliminary and conceptual designs for civil construction and interconnection work are complete.
  - Site design and line diagrams for interconnections have been finalized, and the team is ready to begin immediately pending equipment arrival.
  - Equipment deposits are being sent to initiate the delivery process, and site preparation is ready to commence.
  - A project management platform has been onboarded to provide real-time visibility into progress, including pictures, change orders, and permits.
  - Access to the platform dashboard will be provided to all relevant stakeholders so they can monitor the project in real time.
#### System Impact Study and Deionized Water Plant Coordination
  - During the previous day's meeting with LUMA, it was noted that the System Impact Study, including costs and plans, was expected to come from the project team but had not yet been received.
  - A question was also raised regarding the deionized water plant currently operated by Hanera, specifically whether it would be shared or whether a separate facility would need to be established.
  - Miguel committed to coordinating a meeting with Hanera as soon as possible that week to address both the water plant question and the outstanding items raised with LUMA.
#### Financial Evaluation of Flow Tech Assignment
  - An RFI is being prepared following the receipt of the Flow Tech assignment, as part of a financial evaluation process on behalf of PREPA.
  - Financial statements and other required documents will be requested to ensure full compliance with the financial requirements established in the RFP.
  - Eddie noted that Flow Tech is a publicly traded company with financials already on record, reporting approximately 122% growth over the last four years, and committed to resending the documents.
  - A key consideration raised by Flow Tech is their obligation to file a K-1 and issue a public press announcement within four days of the formal assignment due to their status as a publicly traded company.
#### Next Steps
  - Coordination with Hanera is planned for the current week to address the System Impact Study and the deionized water plant question.
  - Financial documentation for Flow Tech is to be compiled and submitted in response to the forthcoming RFI to satisfy RFP compliance requirements.
  - Equipment documentation including serial numbers and photographs is to be shared with the relevant parties to confirm readiness.
  - Legal proceedings related to Enchanted Rock are being actively managed by outside counsel, with all parties encouraged to direct legal inquiries to the attorneys.
  - Stakeholders are encouraged to reach out directly if any permitting delays or obstacles arise, given the availability of executive orders from the Governor and the Department of Energy to support the process.
  - Platform access will be granted to all relevant parties to enable real-time project monitoring going forward.
#### Action Items
  - [ ] Speaker 3 to send equipment serial numbers, pictures, and documentation to PREPA today.  Due: Jun 23
  - [ ] Speaker 3 to coordinate a meeting with Henera to address the deionized water plant question. 
  - [ ] Speaker 5 to resend Flow Tech financial statements to PREPA. 
  - [ ] Speaker 2 to send an RFI to Flow Tech requesting financial documents required by the RFP. 
  - [ ] Speaker 5 to provide PREPA team with access to the project management dashboard platform. 
  - [ ] Speaker 5 to ensure the engagement letter from Greenberg and Toriig is sent to Speaker 4. 
### Enchanted Rock Dispute
- Iraq sent a communication to P3S stating that Enchanted Rock (Genter Rock) is not part of the contract and that they never authorized any officials to sign the contract on their behalf
- Iraq stated the individual who signed the contract is not an official of Iraq or Enchanted Rock, and that the individual is considered fictional and nonexistent
- Oswaldo made contact with Alfreda K, who provided the passport of Mr. Weeks; Mr. Weeks has been in the press related to a criminal case in Colorado involving crypto currency
- Eddie explained that Enchanted Rock was in financial trouble approximately two years ago with convertible notes threatening to remove Thomas McCantrew as CEO; Eddie helped them with Apollo
- Enchanted Rock joined the RFP process and signed an MOU giving Eddie 100% right to represent them, along with personal guarantees from Andrew and corporate guarantees
- During the RFP process, Enchanted Rock received large orders from Meta, Microsoft, and Oracle and decided to pursue an IPO with JP Morgan
- Enchanted Rock failed to disclose to JP Morgan and the SEC that they were involved in an ongoing government RFP
- Eddie stated communications with Enchanted Rock continued up to two days before the contract was awarded; all emails and texts have been provided to attorneys
- Eddie stated the MOU gave him the right to assign someone to sign on Enchanted Rock's behalf, and that Joby Weeks has worked for him for approximately four years and for the SPV for two years
- Eddie confirmed the authorization from then-CEO Thomas McCantrew was never revoked or withdrawn
- Attorney Lewis Levy is filing a demand against Enchanted Rock; law firm Greenberg and Toriig is handling the matter
- An engagement letter from the attorney was sent the previous day
### Project Deployment Status
- Payment and performance bond are expected to be issued before Friday
- A permitting company has been hired; two companies were vetted: Labele and Oasis; Oasis is the preferred choice as they handled prior permitting work
- Francisco confirmed that preliminary and conceptual designs are complete, site design is done, and interconnection line diagrams are ready
- Deposits are being sent to begin bringing in equipment
- A project management platform has been onboarded; all parties will have real-time access to pictures, change orders, permits, and other project data
- Oswaldo noted there is an executive order from the Governor and one from the Department of Energy available to assist with permitting; the team was advised to reach out if delays occur
### Flow Tech Financial Evaluation
- PREPA received the assignment for Flow Tech and needs to conduct a financial evaluation
- Flow Tech is a publicly traded company; financials were previously submitted and are publicly available, reportedly showing 122% gain over four years
- Flow Tech representatives are in town during the week of the meeting
- Flow Tech noted they are required to file a K1 and must issue a public press release within four days of formal assignment due to their publicly traded status
### System Impact Study and Water Plant
- During a meeting with Luma the previous day, it was mentioned that the System Impact Study costs and plans were expected to come from 3PP and had not yet been received
- Questions were raised regarding the deionization water plant currently operated by Hanera — specifically whether it would be shared or whether a separate one would be needed
- Hanera had not yet responded to questions submitted regarding the water plant

