Enchanted Rock Summary fraud meeting 6.23.26


📝 Enchanted Rock Fraud Investigation Notes
🕞 Started at 10:59AM on 22 Jun 2026, lasted 15m

Meeting Title: MS-Teams Meeting – Fraud Reporting & Investigation
📅 June 22, 2026
👥 Fabian Velez, Marieiela, Speaker 3, Speaker 4, Speaker 5 (General Counsel, Iraq), Sammy (Assistant General Counsel, Iraq), Oswaldo Garlo
#### Key Points
  - Purpose of the meeting: Iraq's General Counsel reported potential fraud involving forged documents and misrepresentation tied to a Puerto Rico energy agreement, and to cooperate with the ongoing investigation. 
  - ERock General Counsel clarified the corporate structure — EROCK Inc. (publicly traded) owns Enchanted Rock Holdings LLC, which owns Enchanted Rock LLC, a live Texas LLC used regularly in U.S. operations. 
  - Enchanted Rock LLC is confirmed as the same entity that held the agreement with Puerto Rico authorities. 
  - An assignment was presented on June 12th substituting a new company in place of Enchanted Rock as a partner — if granted, Enchanted Rock would be released from all Puerto Rico obligations. 
  - Iraq's position is clear: they did not sign a PPA, did not approve any assignment, and any document bearing their signature is likely forged. 
  - The person who purportedly signed the documents does not exist, the office listed does not exist within the company, and the company itself confirms it is not their signature. 
  - Investigators have gathered information suggesting the fictitious signatory may be a real person residing in Colorado, with plans to locate and interview him. 
  - Any documents dated 2026 or later bearing Iraq's signature should be forwarded to the General Counsel for immediate verification, as fraud is highly likely. 
  - Points of contact confirmed: Iraq's General Counsel (primary) and Sammy, Assistant General Counsel, are both available to provide documents and support the investigation. 
#### Outline
#### Corporate Structure of Enchanted Rock and Its Subsidiaries
  - EROCK Inc. is a publicly traded company that owns 100% of Enchanted Rock Holdings LLC, which in turn owns a number of different subsidiaries, including Enchanted Rock LLC.
  - Enchanted Rock LLC is a Texas LLC that is currently active, operates within the US, and is used on a regular basis.
  - Speaker 5, serving as general counsel of EROCK, confirmed that he holds an officer position for each of the subsidiaries, including Enchanted Rock LLC.
  - Enchanted Rock LLC was identified as the same entity that had an agreement with the Puerto Rico organization involved in the case.
#### Reporting of Suspected Fraud and Misrepresentation
  - Speaker 5 stated that the primary purpose of the meeting was to report what he believes to be a crime or potential crime related to the misrepresentation of Enchanted Rock's involvement in a signed agreement.
  - No power purchase agreement was ever signed by Enchanted Rock, and any document bearing their signature should be considered potentially forged.
  - Two specific items of fraud had been identified by Speaker 5, described as outright fraud without a shadow of a doubt, based on documents he had reviewed.
  - The person who purported to sign documents on behalf of Enchanted Rock does not exist within the company, and the office attributed to that individual also does not exist.
  - The company itself remains a valid and existing entity, but the signatory and the associated office are fictitious.
#### Assignment Presented on June 12 and Its Implications
  - An assignment was presented on June 12, 2026, introducing a new company as a substitute for Enchanted Rock as a partner in the Puerto Rico agreement.
  - The assignment process was noted to be permitted under the terms of the existing contract.
  - If the assignment were to be granted, Enchanted Rock would no longer be bound by the requirements and obligations under Puerto Rico law, effectively removing them from the agreement.
  - Speaker 4 clarified that despite this development, a full investigation into everything that occurred would still be conducted.
  - A question was raised as to whether Enchanted Rock's position and willingness to pursue action against the Puerto Rico group formed for the RFP would remain the same given the assignment.
  - Speaker 5 responded that Enchanted Rock did not approve any assignment and has not signed any documents that would bind them to any obligations in Puerto Rico.
#### Investigation into the Identity of the Fictitious Signatory
  - Authorities confirmed they are actively investigating whether the person who purported to sign the documents actually exists.
  - Based on information gathered so far, there is a possibility that the individual may exist and may be a resident of Colorado.
  - Plans were noted to eventually locate and interview this individual as part of the ongoing investigation.
#### Cooperation and Points of Contact
  - Speaker 5 confirmed that both he and Sammy, the assistant general counsel, would serve as points of contact for any information requests from the Puerto Rico side.
  - Sammy was described as having less background on the specifics of the case but would be brought up to speed to assist as needed.
  - Full cooperation was offered, including the provision of documents or any other materials required by the investigating authorities.
  - Marieiela confirmed that the team would be reviewing all information provided and would reach out as the investigation progressed and additional information was needed.
#### Ongoing Risk of Additional Fraudulent Documents
  - Speaker 5 flagged that any documents bearing Enchanted Rock's signature, particularly those dated 2026 or later, should be treated with a high degree of suspicion.
  - All internal personnel at Enchanted Rock are aware of the situation, meaning no legitimate authorization for new documents would be granted without going through Speaker 5.
  - Any paperwork purportedly signed by Enchanted Rock that did not originate through Speaker 5 should be considered potentially fraudulent.
  - The Puerto Rico team was encouraged to forward any such documents to Speaker 5 for verification.
#### Next Steps
  - A full investigation will be conducted by the Puerto Rico authorities into all documents, agreements, and the identity of the fictitious signatory.
  - All documents dated 2026 or later bearing Enchanted Rock's signature will be reviewed and forwarded to Speaker 5 for verification.
  - A formal report with additional questions may be sent to Enchanted Rock's legal team as the investigation advances.
  - Both parties agreed to maintain open communication, with Enchanted Rock's legal team remaining available to provide documents and support as needed throughout the investigation.
#### Action Items
  - [ ] Speaker 4 to conduct a full investigation of everything that happened and report findings to authorities. 
  - [ ] Speaker 4 to forward a RIF with additional questions to Speaker 5. 
  - [ ] Speaker 4 to investigate whether the person who purported to sign the document exists and interview him. 
  - [ ] Speaker 4 to review all 2026 documents and forward any signed by Enchanted Rock to Speaker 5 for verification. 
  - [ ] Marieiela to look into all information provided and reach out to Speaker 5 as the investigation progresses.  - Marieiela
  - [ ] Speaker 5 to ensure Sammy is up to speed on the case details and able to assist. 
  - [ ] Speaker 5 to verify any signatures on documents forwarded by the Puerto Rico team. 
### Corporate Structure Clarification
- EROCK Inc. is a publicly traded company that owns 100% of Enchanted Rock Holdings LLC
- Enchanted Rock Holdings LLC owns several subsidiaries, including Enchanted Rock LLC
- Enchanted Rock LLC is a Texas LLC, currently active and operational within the US
- Speaker 5 confirmed he is an officer of Enchanted Rock LLC and that the entity is valid and in existence
- The same Enchanted Rock LLC entity had an agreement with the Puerto Rico counterpart
### Fraud Allegations
- Speaker 5 stated that Enchanted Rock / Iraq did not sign a PPA and did not approve any assignment
- The person who purportedly signed documents on behalf of Enchanted Rock does not exist within the company
- The office attributed to that signatory does not exist within the company
- Speaker 5 identified at least two items of outright fraud with certainty
- Any documents bearing Enchanted Rock's signature, especially from 2026 onward, should be treated as potentially fraudulent unless verified through Speaker 5
- Speaker 5 indicated that no internal personnel would authorize any new documents given the current situation
### Assignment Presented on June 12
- An assignment was presented on June 12 substituting a new company in place of Enchanted Rock as a partner
- The assignment process is permitted under the existing contract
- If granted, Enchanted Rock would no longer be involved in the obligations under Puerto Rico law
- The Puerto Rico side is conducting a full investigation into all related events
### Investigation Status
- Puerto Rico authorities are investigating whether the signatory person exists; current information suggests the individual may be a resident of Colorado
- Plans are in place to locate and interview that individual
- All documents dated 2026 or later bearing Enchanted Rock's signature will be forwarded to Speaker 5 for verification
### Points of Contact
- Speaker 5 (General Counsel, Iraq) and Sammy (Assistant General Counsel, Iraq) are the designated contacts on the Iraq/Enchanted Rock side
- Sammy is being brought up to speed on the facts of the case by Speaker 5
- The Puerto Rico team confirmed their contacts are already known to the Iraq side
