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Outline 
Contract Amendment and FEMA Extension
· Speaker_2 explained that the team contract runs until December 2020 and they are requesting FEMA extension
· Originally the contract was set to expire December 31, 2005 but was extended to 2027
· FEMA approval is expected to make the extension permanent based on conversations with the governor's office
· Amendment to the contract was approved last week to allow the team to proceed with pre-A4 activities

Energy Consumption Forecasting Issues
· New Mills forecasts show consumption dropping from 40 something to 20 by year three
· Speaker_2 expressed concerns that the forecasts are wrong and create issues for take-or-pay obligations
· Forecasts indicate a decline from 66 to 29, then further drops to 25, 23, and 21 in subsequent years
· Participants discussed the impossibility of maintaining 40 take-or-pay commitments when consumption drops significantly

Liability Cap and Environmental Issues
· Original draft included $45 million cap with additional payments for VOP, COP, and environmental issues beyond that amount
· Current restructuring eliminates shortfall issues and environmental liabilities from the additional payments
· Speaker_3 argued that unlimited liability exposure for shortfalls could result in billions of dollars in risk
· Participants discussed the need for balanced liability caps for both parties

Force Majeure and Permitting Issues
· Contract language excludes Coast Guard permitting issues from force majeure protection
· Speaker_3 raised concerns about liability for deficiency payments if Coast Guard prohibits LNG importations
· Language specifies that failure to obtain permits due to party's fault is not considered force majeure
· Participants agreed to compare language with recently approved bankruptcy contract terms

Terminal Access and Tolling Arrangements
· Discussion centered on access rights when primary supplier cannot deliver LNG
· Current terminal configuration allows only one ship at berth without ship-to-ship transfer capabilities
· Speaker_2 emphasized need for emergency access when supplier cannot provide gas for extended periods
· Participants clarified that coordination would be required for any third-party access to terminal facilities

Oversight and Conflict of Interest Concerns
· Speaker_3 raised issues about Beta's continued involvement despite conflict of interest policies
· Contract management is being transferred from PA to P3 to address oversight concerns
· Communication protocols need clarification to avoid inappropriate involvement of conflicted parties
· Participants agreed that government will determine appropriate oversight agency after contract signing

Next Steps
· Participants agreed to obtain FOMB presence for continued negotiations and resolve outstanding pricing and take-or-pay terms
· Contract language comparisons will be conducted with recently approved agreements to address force majeure concerns
· Final resolution of liability caps and tolling arrangements requires further discussion with all stakeholders present
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